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Expenditure components of GDP
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Expenditure components of GDP
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Expenditure components of GDP
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Expenditure components of GDP
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Expenditure components of GDP
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Growth in Household, Gov Pr and Gov coll
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Gov funded consumption as share of H’hld funded
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Gov private as share of H’hold
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Gov coll as share of H’hold

0

0.05

0.1

0.15

0.2

0.25

0.3

ES
A

 c
o

d
e

1
9

4
8

1
9

5
0

1
9

5
2

1
9

5
4

1
9

5
6

1
9

5
8

1
9

6
0

1
9

6
2

1
9

6
4

1
9

6
6

1
9

6
8

1
9

7
0

1
9

7
2

1
9

7
4

1
9

7
6

1
9

7
8

1
9

8
0

1
9

8
2

1
9

8
4

1
9

8
6

1
9

8
8

1
9

9
0

1
9

9
2

1
9

9
4

1
9

9
6

1
9

9
8

2
0

0
0

2
0

0
2

2
0

0
4

2
0

0
6

2
0

0
8

2
0

1
0

2
0

1
2

2
0

1
4

2
0

1
6

2
0

1
8

2
0

2
0

2
0

2
2

Gov pr/H'hold Gov coll/H'hold



5 year rolling average growth rates
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Growth rates
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Growth rates – two forms of gov cons
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difference– two forms of gov cons
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Which is Living Standard?
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Which is Living Standard? Lowest quintile
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Which is Living Standard?
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Which is Living Standard?
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Which is Living Standard?
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Which is Living Standard?
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Stages of redistribution
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Component parts of redistribution?
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Spending on health and education as % gdp

0.0

2.0

4.0

6.0

8.0

10.0

12.0

Health Education







• Diff forms of redist

• Not just left right

• Educ as example

• Difficulty of evaluating

• Absence of corporation and capital taxes

• Absence of genuine public goods

• Atkinson Grice
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